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b/4 GST GST Total

Income

A1) Corporate Sponsorship 511,962.79     9,816.21         521,779.00     

A2) Donation Box & Luminaria Bags 1,539.10         -                   1,539.10         

A3) Online Donation 150.00             -                   150.00             

A4) Outright Donation 108,547.00     -                   108,547.00     

A5) Fundraisers 61,529.96       -                   61,529.96       

A6) Participation Fee 105,201.07     7,364.07         112,565.14     

A7) ToteBoard Funding 100,000.00     -                   100,000.00     

Sub-Total (X) 888,929.92     17,180.28       906,110.20     

A7) Sponsorship in Kind 347,415.00     -                   347,415.00     

Total Income 1,236,344.92  17,180.28       1,253,525.20 

Expenditure

B1) Community Engagement 55,005.75       3,003.00         58,008.75       

B2) Fundraising Operations 2,505.41         -                   2,505.41         

B3) Marketing & Publicity 3,310.50         -                   3,310.50         

B4) Miscellaneous 9,638.85         -                   9,638.85         

B5) Operations 95,182.60       -                   95,182.60       

B6) Programmes 1,545.28         -                   1,545.28         

B7) Manpower (Temporary Staff) 8,731.57         -                   8,731.57         

B8) Royalty Fee (American Cancer Society)
1

26,667.90       26,667.90       

B9) Withholding Tax on Royalty Fee (American Cancer Society)
2

2,963.10         2,963.10         

Sub-Total (Y) 205,550.96     3,003.00         208,553.96     

B10) Sponsorship in Kind 347,415.00     -                   347,415.00     

Total Expenditure 552,965.96     3,003.00         555,968.96     

SURPLUS / (DEFICIT) 697,556.24     

Fund-raising Efficiency Ratio (Y) / (X) 23%

*The fundraising efficiency ratio excludes in-kinds sponsorships as tax deduction receipts are not  issued.

Note:

a) The direct staff cost of the Society's Fund Raising department have not been allocated to this event.

b) Input GST is fully claimable as SCS is able to identify the input tax for wholly taxable activities.

______________________________

Certified by CEO

1
Royalty Fee (American Cancer Society)

In accordance to MOU, the fee payable is 3% of gross donation raised (before GST), excluding in-kind transactions.

Gross Donation 888,929.92     

3% Royalty Fee 26,667.90       

2
Witholding Tax on Royalty Fee to American Cancer Society.

In accordance to IRAS regulations, 10% withholding tax is payable on Royalty Fee to American Cancer Society.

Regrossing Taxable Income (S45 IRAS) 29,631.00       

SINGAPORE CANCER SOCIETY

RELAY FOR LIFE 2020 - NCSS APPROVAL NO. 2019091600

STATEMENT OF ACCOUNT

FOR THE COLLECTION PERIOD FROM 23 SEPTEMBER 2019 TO 12 APRIL 2020
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