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INDEPENDENT AUDITOR’S REPORT ON THE STATEMENT OF ACCOUNTS RELATING TO
THE RELAY FOR LIFE 2020 EVENT HELD BY THE SOCIETY

Opinion

We have audited the statement of accounts of Singapore Cancer Society (the “Society”) relating to the
fund-raising appeal held by the Society, which comprise the statement of accounts for the period from
23 September 2019 to 12 April 2020 (the “Statement”) (NCSS Approval Ref No.: 2019091600).

In our opinion, the Statement (marked for identification purposes) is prepared, in all material respects,
in accordance with the provisions of Regulation 6 of the Societies Regulations issued under the
Societies Act, Chapter 311, Section 34 (the “Regulations”).

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Statement section of our report. We are independent of the Society in accordance with the
Accounting and Corporate Regulatory Authority (“ACRA”) Code of Professional Conduct and Ethics for
Public Accountants and Accounting Entities (“ACRA Code”) together with the ethical requirements that
are relevant to our audit of the financial statements in Singapore, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ACRA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

The Relay for Life 2020 event was to be held on 15 and 16 February 2020. However, due to the Covid-
19 outbreak, the Relay for Life 2020 event was cancelled as the Singapore Government took certain
measurements which included the prohibition of large gathering to mitigate the spread of Covid-19. The
Relay for Life 2020 event was subsequently replaced by Virtual Relay for Life 2020 event which was
held from 21 March 2020 to 12 April 2020. Accordingly, the Society continues to solicit and collect
donations under the approved fund-raising appeal (NCSS Approval Ref No.: 2019091600). Our opinion
is not qualified in respect of this matter.

Restriction on Distribution and Use

The Statement is prepared to assist the Society to meet the requirements of the Regulations. As a result,
the Statement may not be suitable for another purpose. Our report is intended solely for the Society
and the National Council of Social Service (“NCSS”) and should not be distributed to or used by parties
other than the Society or the NCSS. Our opinion is not modified in respect of this matter.
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Responsibilities of Management and Those Charged with Governance for the Statement

Management is responsible for the preparation of the Statement in accordance with the Regulations,
and for such internal control as management determines is necessary to enable the preparation of the
Statement that is free from material misstatement, whether due to fraud or error.

In preparing the Statement, management is responsible for assessing the Society’s ability to continue
as a going concern, disclosing, as applicable, matters relating to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Society or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Society’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SSAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Society’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates, if any, and related disclosures made by management.

° Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Society’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Society
to cease to continue as a going concern.
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Auditor’s Responsibilities for the Audit of the Statement (cont’d)
We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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RSM Chio Lim LLP
Public Accountants and
Chartered Accountants
Singapore

30 June 2020



SINGAPORE CANCER SOCIETY
RELAY FOR LIFE 2020 - NCSS APPROVAL NO. 2019091600

STATEMENT OF ACCOUNT
FOR THE COLLECTION PERIOD FROM 23 SEPTEMBER 2019 TO 12 APRIL 2020

Income
A1) Corporate Sponsorship
A2) Donation Box & Luminaria Bags
A3) Online Donation
A4) Outright Donation
A5) Fundraisers
A6) Participation Fee
A7) ToteBoard Funding
Sub-Total (X)

A7) Sponsorship in Kind
Total Income

Expenditure
B1) Community Engagement
B2) Fundraising Operations
B3) Marketing & Publicity
B4) Miscellaneous
B5) Operations
B6) Programmes
B7) Manpower (Temporary Staff)

B8) Royalty Fee (American Cancer Society)1

B9) Withholding Tax on Royalty Fee (American Cancer Society)2

Sub-Total (Y)

B10) Sponsorship in Kind
Total Expenditure

SURPLUS / (DEFICIT)

Fund-raising Efficiency Ratio

(Y)/(X)

*The fundraising efficiency ratio excludes in-kinds sponsorships as tax deduction receipts are not issued.

Note:

a) The direct staff cost of the Society's Fund Raising department have not been allocated to this event.
b) Input GST is fully claimable as SCS is able to identify the input tax for wholly taxable activities.

=¥

Certified by CEO

1Royalty Fee (American Cancer Society)

b/4 GST GST Total
511,962.79 9,816.21 521,779.00
1,539.10 - 1,539.10
150.00 - 150.00
108,547.00 - 108,547.00
61,529.96 - 61,529.96
105,201.07 7,364.07 112,565.14
100,000.00 - 100,000.00
888,929.92 17,180.28 906,110.20
347,415.00 - 347,415.00
1,236,344.92 17,180.28 1,253,525.20
55,005.75 3,003.00 58,008.75
2,505.41 - 2,505.41
3,310.50 - 3,310.50
9,638.85 - 9,638.85
95,182.60 - 95,182.60
1,545.28 - 1,545.28
8,731.57 - 8,731.57
26,667.90 26,667.90
2,963.10 2,963.10
205,550.96 3,003.00 208,553.96
347,415.00 - 347,415.00
552,965.96 3,003.00 555,968.96
697,556.24
23%
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In accordance to MOU, the fee payable is 3% of gross donation raised (before GST), excluding in-kind transactions.

Gross Donation
3% Royalty Fee

2Witho|ding Tax on Royalty Fee to American Cancer Society.

888,929.92
26,667.90

In accordance to IRAS regulations, 10% withholding tax is payable on Royalty Fee to American Cancer Society.

Regrossing Taxable Income (S45 IRAS)

29,631.00
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